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Community Redevelopment Loan and Investment Fund, Inc.

235 Peachtree Street NE, Suite 2000-20th Floor, Atlanta, GA 30303
crlif@andpi.org    Phone (404) 522-2637    Fax 1 (404) 420-1613    Fax 2 (404) 523-4357
Construction/Acquisition Loan Application

Purpose:  For acquisition, renovation or new construction of rental or homeownership projects

Fees:  $1,000 non-refundable application & processing fee
Instructions:  To complete this form electronically, place your cursor in the first answer space after ‘Legal Name of Applicant (Borrower):’ and type the relevant information.  Use the ‘tab’ key to answer subsequent questions

	Legal Name of Applicant (Borrower):      

	Borrower is a (check one):      FORMCHECKBOX 
 non-profit      FORMCHECKBOX 
 for-profit      FORMCHECKBOX 
 joint venture (both)     

	Borrower is a (check one):      FORMCHECKBOX 
 Corp      FORMCHECKBOX 
 L P      FORMCHECKBOX 
 G P      FORMCHECKBOX 
 LLC      FORMCHECKBOX 
 Individual(s)      FORMCHECKBOX 
 Other:     

	Address:      

	City:      
	State:      
	Zip:      

	Phone:      
	Fax:      
	Email:      

	Contact Person:      
	Phone:      

	Contact Person:      
	Phone:      


	Requested Loan Amount: $     
	Requested Loan Term:      

	Estimated construction start date:      
	Estimated construction completion date:      


	Project Address:      

	Property Census Tract(s):      
	Zoning Classification:      
	Parcel ID #:      

	Is the site:      FORMCHECKBOX 
 Owned?     FORMCHECKBOX 
 Under Agreement?      FORMCHECKBOX 
 To be obtained from Public Agency?


Collateral:

	Can CRLIF place a 1st mortgage on the property to secure the loan?:      FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No

	Value of property “as is”: $     
	How was value determined?:      

	Value of property “as completed”: $     
	How was value determined?:      

	If a 1st mortgage is not available, what can be used as collateral?:      


	The general contractor (GC) is:           or      FORMCHECKBOX 
 The GC will be determined by bid.

	The GC will be bonded for this contract:      FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No
	The borrower has controlling interest in the GC:      FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No

	Which entity will perform marketing and sales functions?:      FORMCHECKBOX 
 Borrower      FORMCHECKBOX 
 Other:      


Organizational References (Attach additional pages as needed):






	Name:

	Organization:
	Phone:

	1.      
	     
	     

	2.      
	     
	      

	3.      
	     
	     


Credit History (List in order – banks, other lenders, vendors and trade debt; Attach additional pages as needed):
	Name of Creditor:
	Amount Outstanding:
	Purpose:
	Status:

	1.      
	$     
	     
	     

	2.      
	$     
	     
	     

	3.      
	$     
	     
	     


Please attach the following along with a check for the $1,000.00 non-refundable application & processing fee:

Organization Information

· Brief borrower history.  Include history of sponsors and owners if the borrower is a special purpose entity (attach brochures, annual reports, newsletters etc).

· Description of population served by project.  Include analysis of income, race, special needs and gender as applicable.

· Financial audits for the last 3 fiscal years.

· Most current monthly financial statement (unaudited) with comparison to budget.

· Organizational budget for the current and next (if available) fiscal years.

· Income tax returns (Form 990) for the last 3 fiscal years.

· Personal financial statements within the last 90 days and 3 years’ tax returns for principals of for-profit borrowers.

· Board of Directors including occupations and addresses.  Indicate minority, low/moderate income, and community representatives.

· Resumes for key staff members.

· Copy of 501(c)3 tax status determination letter if borrower is non-profit.

· Copy of Articles of Incorporation and Corporate Bylaws.

Project Information

· Description of project.  Include a copy of applications used for other significant project sources.

· Copy of agreement of sale or deed showing ownership of property (whichever is applicable).

· Project budget (sources and uses) and explanation of budgeting process (please attach copies of bids and contracts if available).

· List of project team including architect, general contractor and consultants.

· For rental projects - multi-year operating proforma showing detailed break-out of revenues, expenses and loan repayment.  Samples available upon request.

· For sales projects – project cash-flow projection showing project expenditures, loans and other sources being advanced, sales, and loan repayments.

· Copy of appraisal and environmental audit, if available.
PROJECT BUDGET

(Do not include Operating Expenses on this form)

Project Name:      
Borrower Name:      
	SOURCE OF FUNDS
	Amount:
	Instructions:

	CRLIF Loan:
	$     
	

	Agency/Borrower Cash:
	$     
	

	Loan from:
	$     
	

	Grants:
	$     
	

	Other:      
	$     
	

	TOTAL*:
	$     
	

	USE OF FUNDS
	
	

	Acquisition:
	$     
	

	Construction/Renovation:
	$     
	

	Contingency:
	$     
	

	Soft Costs
	
	

	Appraisal:
	$     
	

	Architect’s Fees:
	$     
	

	Closing Costs:
	$     
	

	Environmental:
	$     
	

	Insurance:
	$     
	

	Interest:
	$     
	

	Legal Fees:
	$     
	

	Soft Cost Contingency:
	$     
	

	Other:      
	$     
	

	Other Costs
	
	

	Other:      
	$     
	

	Other:      
	$     
	

	Other:      
	$     
	

	Other:      
	$     
	

	Other:      
	$     
	

	TOTAL COSTS*:
	$     
	


*Amounts will not total in this table.  Please add amounts and enter totals in the appropriate answer field.
Community Redevelopment Loan and Investment Fund, Inc.

235 Peachtree Street NE, Suite 2000-20th Floor, Atlanta, Georgia, 30303

crlif@andpi.org    Phone (404) 522-2637    Fax 1 (404) 420-1613    Fax 2 (404) 523-4357

Short and Long Term Debt Schedule
Company name:      
Date:      
Signature: ________________________________________________________________

Instructions for completing table:
1. Indebtedness: Furnish the following information:

· All installment debts

· Contracts
· Notes
· Mortgages payable

2. Use an asterisk (*) to indicate those items to be paid by loan proceeds.  Explain why loan proceeds should be used to pay the item.

3. Present balance should agree with latest balance sheet submitted.
4. Do not include accounts payable or accrued liabilities.
5. Attach additional pages as needed.
	Creditor Information:
	Original Date
	Original Amount
	Present Balance
	Interest Rate
	Monthly Payment
	Maturity Date
	Collateral/Security

	Creditor #1 Name:         

	     
	     
	     
	     
	     
	     
	     

	Creditor #1 Address:      

	Creditor #2 Name:          
	     
	     
	     
	     
	     
	     
	     

	Creditor #2 Address:      

	Creditor #3 Name:         
	     
	     
	     
	     
	     
	     
	     

	Creditor #3 Address:      


	Creditor #4 Name:         
	     
	     
	     
	     
	     
	     
	     


	Creditor #4 Address:      

	Total Present Balance:
	
	
	     
	
	
	
	


Community Redevelopment Loan and Investment Fund, Inc.

235 Peachtree Street NE, Suite 2000-20th Floor, Atlanta, Georgia, 30303

crlif@andpi.org    Phone (404) 522-2637    Fax 1 (404) 420-1613    Fax 2 (404) 523-4357

Loan Application Checklist
Project Name:      





Borrower Name:      
Borrower Information:

 FORMCHECKBOX 
 Executive summary 

 FORMCHECKBOX 
 CRLIF loan application 

 FORMCHECKBOX 
 Organizational document 

 FORMCHECKBOX 
 501(c)3 status letter

 FORMCHECKBOX 
 Articles of Incorporation

 FORMCHECKBOX 
 Bylaws 

 FORMCHECKBOX 
 Current Certificate of good standing

 FORMCHECKBOX 
 Attorney’s certification

 FORMCHECKBOX 
 Corporate resolution to borrow

 FORMCHECKBOX 
 Board and staff Information (i.e., resumes or bios)

 FORMCHECKBOX 
 Experience (i.e., past, current and proposed projects)

Financial Information:

 FORMCHECKBOX 
 Financial Statements (Past 3 years & current quarter) including Balance Sheet and Income Statement
 FORMCHECKBOX 
 Tax returns (past 3 years)

Property/Parcel Information:

 FORMCHECKBOX 
 Recent appraisal (CRLIF approved appraiser)

 FORMCHECKBOX 
 Maps

 FORMCHECKBOX 
 Photos

 FORMCHECKBOX 
 Applicable zoning ordinance

 FORMCHECKBOX 
 Permits & licenses

 FORMCHECKBOX 
 Preliminary title report

 FORMCHECKBOX 
 Purchase and sale contract including amendments

 FORMCHECKBOX 
 Phase I environmental

 FORMCHECKBOX 
 Soils report

 FORMCHECKBOX 
 Flood zone information
 FORMCHECKBOX 
 Property tax assessment

Project Information:

 FORMCHECKBOX 
 Project description

 FORMCHECKBOX 
 Source and use of funds

 FORMCHECKBOX 
 Project Financial Statements 

 FORMCHECKBOX 
 Construction budget/cost estimate

 FORMCHECKBOX 
 Plans & market survey

 FORMCHECKBOX 
 Additional funding & lender information

 FORMCHECKBOX 
 Projected disbursement schedule

Development Team:

Resumes and experience summary for the following:

 FORMCHECKBOX 
 General Contractor

 FORMCHECKBOX 
 Architect(s)

 FORMCHECKBOX 
 Engineer(s)

 FORMCHECKBOX 
 Sub-Contractor(s)

 FORMCHECKBOX 
 Construction Manager

 FORMCHECKBOX 
 Consultant(s)
Other:      
CRLIF: 

_____________________________
        Date:__________________


     
Signature



_____________________________



Print Name

Borrower:
 _____________________________         Date:___________________


     
Signature



______________________________



Print Name

ADDITIONAL NOTES

(Use this page to add any additional references for earlier sections or other important information)
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