Household Income Worksheet

Input totals income for applicant, co-applicant, and adult non-applicant pursuant to “Household” Income Section.
	First Mortgage Income Limit:
	     


See Section “Household” 

	Second Mortgage Income Limit:
	     


See Appendix B
Employment Income (use only one Method for each employer) 

	Name of Person Employed
	     
	Name of Person Employed
	     

	Company Name
	     
	Company Name
	     


Method A

Each paycheck is the same and is consistent with current year’s VOE. 

	1) Enter gross income from paycheck:
	     
	     

	2) Enter pay periods per year:
	     
	     

	3) Multiply line 1 times line 2:
	     
	     


Method B

Gross pay varies and variable income is shown separately from gross pay

	1) Enter current base pay:
	     
	     

	2) Enter pay periods per year:
	     
	     

	3) Multiply line 1 times line 2:
	     
	     

	4) Enter YTD variable pay:*
	     
	     

	5) Enter number of days in YTD:**
	     
	     

	6) Divide line 4 by line 5:
	     
	     

	7) Multiply line 6 by 365:
	     
	     

	8) Add line 3 and line 7: 
	     
	     


Method C

Gross pay varies and variable income is not shown separately from gross pay.

	1) Enter YTD gross pay:*
	     
	     

	2) Enter number of days in YTD:**
	     
	     

	3) Divide line 1 by line 2:
	     
	     

	4) Multiply line 3 by 365:
	     
	     


Other Income and Non-Applicant Income 

	Recipient 
	Source 
	Multiply Amount Received by Number of Periods in the Year 
	Total 

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


Non-Payroll Deposits

	Bank Name & Account Number  
	Total of Deposits Not Included Above 
	Divide Total “Other” Deposits by Number of Monthly Statements and Multiply by 12
	Total 

	
	
	
	

	
	
	
	


Total of All Numbers in Bold      
*If paystub(s) dated prior to July 1, use previous year variable pay + year to date variable pay 

**If paystubs(s) dated prior to July 1, use 365 + year to date
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