


About the Program

The Neighborhood Stabilization Program (NSP) was established for the
purpose of stabilizing communities that have been severely impacted by
foreclosures and abandonment. Through the purchase and redevelopment
of foreclosed and abandoned homes, the goal of the program will be
realized.

The DeKalb County NSP Second Mortgage Program is an initiative to
help qualified buyers purchase a previously foreclosed home in DeKalb
County. The program provides financial assistance to help lower the cost
of these homes and address minor repairs. The program is administered
by the DeKalb County Community Development Department and
is being implemented by the Atlanta Neighborhood Development
Partnership, Inc.

Who Qualifies?

The DeKalb County NSP Second Mortgage Program has three target
audiences: DeKalb County Police Officers, DeKalb County First
Responders, and the general public. Households can earn up to 120
percent of the Area Median Income (AMI), based on household size.
Police officers are defined as sworn officers that are employed by DeKalb
County government or sworn police officers employed by municipalities
in DeKalb, including the City of Atlanta. First responders are defined as
those who respond to 9-1-1 calls, including employees of the DeKalb
County District Attorney’s Office and Sheriff’s Office.

Household Size 1 2 3 4 5 6

120% AMI $60,250 $68,850 $77,450 $86,050 $92,900 $99,800

HUD Income Limits are subject to change.

How Much Assistance is Available?

The program provides up to $25,000 in a forgivable “zero percent”
second mortgage, depending on where the home is located and which
option is selected. Additionally, Option D provides up to $4,000 in
closing costs as well (see the chart to the right). This second mortgage
is separate from and does not add to the primary mortgage. In fact,
if the homebuyer remains in the home for a specified period of time,
repayment of the second mortgage will not be required. However, if
the buyer moves, refinances or sells the house before the Affordability
Period has ended, a pro-rated portion of the assistance must be repaid.
Homebuyers are also required to contribute a minimum of one percent
towards the purchase transaction.

Where and What Can I Buy?

As the map below indicates, DeKalb County has been divided into four
“Tiers” based on priority. Homes purchased must be located within these
Tiers. Homebuyers seeking assistance from Option D must purchase a
home that is located within one of the six priority zip codes highlighted
below, and also in Tier 1. If a buyer purchases a foreclosed home in one
of these zip codes, up to $4,000 in additional assistance will be provided
for allowable closing costs.

Eligible properties must have been foreclosed and/or abandoned
single-family homes and are now Real Estate Owned (REO) by Fannie
Mae, Freddie Mac, HUD, Veterans Administration (VA), another
governmental entity, or bank. Short sales and condominiums are not
eligible for assistance under this program.

View a larger version of this map
at www.andpi.org/dekalb



